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INDEPENDENT AUDITOR’S REPORT

To The Members of Transforming Rural India Foundation
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Transforming Rural India Foundation
(“the Company”), which comprise the Balance Sheet as at 315 March 2025, and the Statement of
Income & Expenditure and the Statement of Cash Flows for the year ended on that date, and notes
to the financial statements, including a summary of material accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act (“Accounting Standards”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and its excess
of income over expenditure and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(“SA”s) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Directors’ report, but does not include the financial
statements and our auditor’s report thereon.

e Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

¢ |f, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statement

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including Accounting Standards specified under section 133 of
the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intend to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.
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e Obtain sufficient appropriate audit evidence regarding the financial information of the Company to
express an opinion on the financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities or business activities
included in the financial statements of which we are the independent auditors.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Income & Expenditure, the Statement of Cash Flows dealt
with by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on 31t March,
2025 from being appointed as a director in terms of Section 164(2) of the Act.

f) Reporting on the adequacy of Internal Financial Controls with reference to financial statements
of the Company and the operating effectiveness of such controls, under section 143(3)(i) of the
Act is not applicable in view of the exemption available to the Company in terms of the
notification no. G.S.R. 583(E) dated 13 June 2017 issued by the Ministry of Corporate Affairs,
Government of India, read with general circular No. 08/2017 dated 25 July 2017.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private
company, section 197 of the Act related to the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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iv.

Vi.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the financial statements, no funds have been received
by the Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as provided
under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not proposed
final dividend for the year.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended 31st March, 2025 which
has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software systems.
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with and the audit trail has been preserved by the Company
as per the statutory requirements for record retention.

2. The Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government in
terms of Section 143(11) of the Act, is not applicable to the Company, being a Company licensed to
operate under section 8 of the Companies Act, as specified in paragraph 1(2)(iii) of the Order.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Jayesh Parmar

(Partner)

(Membership No. 106388)
(UDIN: 25106388BMISAI5100)

Place: Mumbai
Date: 28 May 2025
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Balance Sheet as at March 31, 2025

As at March 31, | As at March 31,
Particulars Note No. 2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
I |EQUITY AND LIABILITIES
1 [Shareholder's Funds
(a) Reserves and Surplus 3 231.16 178.66
(b) Corpus Fund 3A 52.70 51.20
283.86 229.86
2 |Non Current Liabilities
(a) Other Long Term Liabilities 4 354.44 180.85
(b) Long Term Provision 4A 174.35 98.11
528.79 278.96
3 |Current Liabilities
(a) Trade Payables
(A) total outstanding dues of micro enterprises and small 5
enterprises; and 14.20 0.78
(B) total outstanding dues of creditors other than micro 5
enterprises and small enterprises 167.76 95.19
(b) Other Current Liabilities 6 2,461.09 4,487.08
(c) Short Term Provision 6A 2.55 2.09
2,645.60 4,585.14
TOTAL 3,458.25 5,093.96
Il |ASSETS
1 |Non Current Assets
(a) Property, Plant and Equipment
Property, Plant and Equipment 7 354.44 180.85
(b} Long Term Loans and Advances 8 149.08 35.55
(c) Other Non-current Assets 8A 18.78 51.20
522.30 267.60
2 |Current Assets
(a) Cash and Cash Equivalents 9 2,798.38 4,726.80
(b) Short Term Loans and Advances 10 117.99 66.76
(¢) Other Current Assets 10A 19.58 32.80
2,935.95 4,826.36
TOTAL 3,458.25 5,093.96
See accompanying notes forming part of the financial statements 1-25

As per our report of even date attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

FRN.No. 117366W/W-100018

_//

Jay Parmar
Partner
M.No: 106388

Place: Mumbali
Date: May 28, 2025

For and on behalf of the Board of
Transforming Rural India Foundation

‘ Anlsm‘:}‘j’
Director

DIN:

K_,_‘YL‘_,_/_:-

Rashmi Shukla Sharma
Director
DIN: 09665148

Place: New Delhi
Date: May 28, 2025

02599705
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Statement of Income and Expenditure for the period ended March 31, 2025
Particulars Note No. For the year For the Year
ended ended
March 31, 2025 | March 31, 2024
(Rs. in Lakhs) {Rs. in Lakhs)
| INCOME
(a) Grant / Donation Received 11 9,453.32 8,227.49
(b) Consultancy and Other Income 12 150.01 125.54
Total income 9,603.33 8,353.03
I EXPENSES
(a) Grant Expenses and Programme Expenses 13 8,867.17 7,713.89
(b) Employee Benefit Expenses 14 288.79 258.88
(c) Other Expenses 15 291.47 265.25
(d) Depreciation 7 103.40 70.68
Total expenses 9,550.83 8,308.70
Il Excess of Income over Expenditure before tax 52.50 44.33
IV Tax expense = =
V __ Excess of Income over Expenditure for the year 52.50 44.33
See accompanying notes forming part of the financial 1-25
statements
As per our report of even date attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of
Chartered Accountants Transforming Rural India Foundation
FRN.No. 117366W/W-100018
e
Jayesh Parmar Rashmi Shukla Sharma Anish Klyhar
Partner Director Director
M.No: 106388 DIN: 09665148 DIN: 02599705
Place: Mumbai Place: New Delhi
Date: May 28, 2025 Date: May 28, 2025
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Statement of Cash Flows for the year ended March 31, 2025

For the year ended | For the Year ended

Particulars March 31, 2025 March 31, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
A. Cash flow from operating activities
Excess of Income over Expenditure 52.50 44.33
Adjustments for Non Cash Items:
Depreciation 103.40 70.68

Changes in working capital
Adjustments for (increase) / decrease in operating assets:

(Less): Short Term Loans and Advances (51.24) (33.80)
(Less): Long term Loans and Advances (113.53) (12.82)
Add/(Less): Other Non Current Assets 3242 (1.00)
Add: Other Current Asset 13.22 -

Adjustments for increase / (decrease) in operating liabilities:

Add: Other Non Current Liabilities 253.17 113.99
Add/(Less): Trade Payables 85.99 (33.20)
(Less)/Add: Other Current Liabilities (2,025.53) 1,025.22
Net cash flow (used in) /generated from operating activities (A) (1,649.60) 1,173.40

B. Cash flow from investing activities

(Less): Purchase of Fixed Assets (280.32) (142.69)
Add: Corpus Fund Received During the period 1.50 1.00
INet cash flow (used In) investing activities (B) (278.82) (141.69)
C. Cash flow from financing activities (C) = -
INet increase in Cash and cash equivalents (A+B+C) (1,928.42) 1,031.71
Cash and cash equivalents at the beginning of the year 4,726.80 3,695.09
Cash and cash equivalents at the end of the year 2,798.38 4,726.80

Reconciliation of Cash and cash equivalents with the Balance Sheet:
Compaonents of cash and cash equivalents include cash and bank 2,798.38 4,726.80
balances in current accounts (Refer Note 9)

Total 2,798.38 4,726.80
1) Components of cash and cash equivalents include cash and bank balances in current accounts (Refer Note 9)

2) The Cash Flow Statement has been prepared in accordance with the requirements of Accounting Standard - 3 (AS-3) on 'Cash Flow|
Statements'

3) Previous year figures have been recasted/restated wherever necessary

4) Figures in brackets represent outflows

See accompanying notes forming part of the financial statements 1-25
As per our report of even date attached For and on behalf of the Board of
For Deloitte Haskins & Sells LLP Transforming Rural India Foundation

Chartered Accountants

FRN.No. 117366W/‘N:0’0ﬂ8)/ %/'
e = o

p —
Jayesh Parma - Rashmi Shukla Sharma Anish Kuthar
Partner Director Director
M.No: 106388 DIN: 09665148
Place: Mumbai Place: New Delhi
Date: May 28, 2025 Date: May 28, 2025
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TRANSFORMING RURAL INDIA FOUNDATION

(Company Limited by Guarantee and not having Share Capital)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2025

1. Corporate Information:
The Company is engaged and supports comprehensive development of villages in India. It works closely

with rural communities and NGOs around agreed development goals in areas of rural development,
healthcare, education, livelihoods including preservation of environment & natural resources, farming,
watershed, etc. and partners with state and national government in supporting transformation in
villages. The Company has been incorporated on January 13, 2016, limited by guarantee and not having
a share capital and has been granted a license under Section 8(1) of the Companies Act, 2013 by
Government of India, vide its Section 8 licensed number: 106251 dated January 4, 2016. It is governed
by a Memorandum and Article of Association. In the event of Company is being wound up, the liability
in respect of the guarantee is limited to Rs. 1,00,000 per member of the Company. The Company is
registered under Section 12AA of the Income Tax Act, 1961 vide Letter No. CIT (E) | 2016-17/DEL-
TR25416-26092016/6413 dated September 26, 2016, as well as under Section 80 G of the Income Tax
Act, 1961 vide letter no. CIT (E) 1 2016-17/DEL-TE27072-26092016/7515 dated September 26, 2016. The
Company has received an exemption certificate under section 12A and 80G of Income Tax Act-1961 as
per the new guidelines. The Provisional approval under section 12A has been received vide approval No.
AAFCT6043AE20214 dated May28, 2021 as well as under section 80G vide approval No.
AAFCT6043AF20214 dated May 28, 2021. The renewal certificate is valid till March 2026.

The Company is established to conduct various projects and programs in connection with or relating to
relief to poor, watershed development, primary education, livelihood, health and nutrition, and
agriculture farming. The Company incurs expenditure by way of grants given towards objects and
Program expenses which represents initiatives / activities undertaken by the Company.

During the year 2018 - 2019, Company had applied for registration under Foreign Contribution
(Regulation) Act, 2010. As per communication received from Foreigners Division, Ministry of Home
Affairs, Government of India dated May 16, 2019, the Company is registered under section 11(1) of the
Foreign Contribution (Regulation) Act, 2010 with a registration number 231661849. The renewal of FCRA
certificate has already been applied by the company on November 3, 2023. The company has received
the renewal certificate from Ministry of Home Affairs (FCRA Wing) on May 24, 2024 with a validity for
next five years with effect from July 01, 2024,

During the year 2023-2024, Company had applied for registration under NSE Social Stock Exchange. As
per the communication received from National Stock Exchange of India Limited dated September 05,
2023, the company is registered under Social Stock Exchange with a registration number
NSESSENPO0022.

The company is a small and medium sized company as defined in the General instructions in respect of
accounting standards specified u/s 133 of the Companies Act, 2013. The financial statements are
prepared under the historical cost convention on accrual basis. The Entity is a level Il enterprise under
the classification made by the Institute of Chartered Accountants of India (ICAI) of “Applicability of
Accounting Standards to Small and Medium Sized Enterprises (SMEs)”. Consequently,
exemptions/relaxation from certain disclosures requirements of Accounting Standards to SMEs’ have
been availed. Accordingly, the company has complied with the accounting standards as applicable to
small and medium sized company.
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TRANSFORMING RURAL INDIA FOUNDATION

(Company Limited by Guarantee and not having Share Capital)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2025

2. Significant Accounting Policies:
A. Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP) under the historical cost convention on an accrual basis.
These Financial Statements have been prepared to comply in all material aspects with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 as applicable. The accounting policies
adopted in the preparation of the financial statement are consistent with those followed in the previous

year.

B. Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the Year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are known /
materialize.

C. Revenue Recognition:

a) Earmarked grants are initially credited to a liability account in the Balance Sheet and are
transferred to Income and Expenditure Account in the year in which and to the extent to which
the Company complies with the conditions attached to them.

b) Donations are recognized as income in Statement of Income and Expenditure in the period in
which the collections are actually received.

c) Interest Income is recoghized in time proportion basis taking into account the amount
outstanding.

D. Foreign Currency Transactions:

The Company has received foreign contributions under Foreign Contribution (Regulations) Act, 2010
read with FCRA Rules, 2011. The foreign contribution received has been accounted for in the books the
basis of FIRC copies issued by the banker. The exchange rate mentioned in the FIRC copy is taken as
conversion rate for the purpose of converting foreign contribution in INR.

E. Fixed Assets:

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price and any attributable cost of bringing the assets
to its working condition for its intended use.

Components of Grants utilized for meeting costs of capital assets are disclosed as 'Grant for Capital
Assets' as a part of ‘Other Non-Current Liabilities'. Costs of such assets are capitalized. Amount
equivalent to depreciation provided on such asset is released from Capital Grant to Income and
Expenditure Account.

Gifted assets accounted for in the books of accounts at notional value of Rs.1/- each assets item and
shown under gross block as gifted assets.
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TRANSFORMING RURAL INDIA FOUNDATION

(Company Limited by Guarantee and not having Share Capital)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2025

F.  Depreciation:

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. The depreciation is calculated on written down value method. Depreciation
has been provided as per the useful / estimated life prescribed in Schedule Il to the Companies Act,
2013.

Following are the categories of assets and useful life considered based on Schedule Ii to the Companies

Act 2013:

Assets Estimated Useful Life
Computers and data processing units (including software) 3 years

Office Equipment 5 years

Furniture and Fixtures 10 years

Leasehold Improvements 10 Years

Plant and Machinery 15 years

Assets acquired during the year where the cost of each item is Rs. 5,000/- or less are depreciated fully
during the year.

G. Expenses towards objects:

Grant expenses represent expenses towards particular programmes which are jointly executed in
collaboration with other charitable organizations.
Programme expenses represent expenses towards programmes which are executed by the Company.

H. Employee Benefits:

a) Short Term Benefits:
Short term Employee Benefits are accounted as an expense in the Statement of Income and

Expenditure in the year in which services are rendered.

b) Post-employment Benefit Plans

Contribution to Provident Fund is recognized as an expense in the Income and expenditure account
when the employees have rendered services entitling them to contributions.

Charge and provision for gratuity is recorded based on actuarial valuation done by the independent
valuer. Liability is estimated and provided for, as per report obtained from actuary.

l. Provisions and Contingencies:

A provision is recognized when the Company has a present obligation as a result of past events, and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities (if any) are disclosed in the Notes to Accounts. Contingent assets
are not recognized in the financial statements.

\ i
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TRANSFORMING RURAL INDIA FOUNDATION

(Company Limited by Guarantee and not having Share Capital)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2025

J. Operating cycle:

Based on the nature of activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current.

K. Cash & Cash Equivalent:

For the purpose of presentation in the Statement of Cash Flows, Cash and cash equivalents include cash
in hand and demand deposits with banks with original maturities of twelve months or less that are
readily available to known amounts of cash and which are subject to an insignificant risk of changes in

value.

o CIN: <
UT4300DL2016NPL2695EE
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Transforming Rural India Foundation
Notes forming part of the financial statements

Note 3 Reserves and Surplus

Company Limited by Guarantee and not having Share Capital

Particulars As at March 31, As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Income and Expenditure Account
Opening Balance 178.66 134.33
Add: Excess of Income over Expenditure for the year 52.50 44.33
Closing Balance 231.16 178.66
Total 231,16 178.66
Note 3A Corpus Fund
Particulars As at March 31, | Asat March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Corpus Fund
Opening Balance 51.20 50.20
Add: Received During the Period 1.50 1.00
Closlng Balance 52.70 51.20
Note 4 Other Non Current Liabilities
Particulars As at March 31, | Asat March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Capital Grant
Opening Balance 180.85 109.69
Add: Transferred from Earmarked Funds 280.32 142.69
Less: Transferred to Statement of Income and Expenditure (106.73) (71.53)
Closing Balance 354.44 180.85
Total 354.44 180.85
Note 4A Long Term Provision
Particulars As at March 31, | Asat March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Provision for Gratuity 174.35 98.11
Total 174.35 98.11
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes formlng part of the financial statements

Note 5 Trade Payables

Particulars As at March 31, | Asat March 31,
2025 2024
(Rs. in Lakhs) {Rs. in Lakhs)
Dues to small and medium enterprises (refer note below) 14.20 0.78
Sundry Creditors and other payables 167.76 95.18
Total 181.96 95.97

Trade Payables ageing schedule as at March 31, 2025

(Rs. in Lakhs)

Outstanding for following periods from due
date of the payment
Particular Less than 1| 1-2 Years | 2-3 Years | More than
Year 3 Years Total
(i) MSME 14.20 - - - 14.20
(ii) Others 167.76 - - - 167.76
(iii) Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - - - - -
Total 181.96 - - - 181.96

Trade Payables ageing schedule as at March 31, 2024

(Rs. in Lakhs)

Outstanding for following periods from due
date of the payment

Particular Less than 1| 1-2 Years | 2-3 Years | More than
Year 3 Years Total
(i) MSME 0.78 - - - 0.78
(ii) Others 95.19 - - - 95.19
iii) Disputed Dues - MSME - - - - -
(iv) Disputed Dues - Others - - - - -
Total 95.97 - - - 95.97

Note: The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development
Act, 2006 (MSMED Act). The disclosures pursuant to the said MSMED Act are as follows:

Particulars As at March 31, As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
(a) the principal amount and the interest due thereon (to be shown separately) 14.20 0.78

remaining unpaid to any supplier at the end of each accounting year;

(b) the amount of interest paid by the buyer in terms of section 16 of the Micro,

Small and Medium Enterprises Development Act, 2006, along with the amount of|
the payment made to the supplier beyond the appointed day during each
accounting year;

(c) the amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the year)
but without adding the interest specified under the Micro, Small and Medium
Enterprises Development Act, 2006;

(d) the amount of interest accrued and remaining unpaid at the end of each
accounting year; and

(e) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually paid
to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises
Development Act, 2006,

The above amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises
Development Act, 2006” has been determined to the extent such parties have been identified on the basis of information

collected by the Management.
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 6 Other Current Liabilities

Particulars

As at March 31,
2025
(Rs. in Lakhs)

As at March 31,
2024
(Rs. in Lakhs)

(a) Earmarked Funds (Refer Note 16)

Opening Balance 4,479.41 3,453.29
Add: Received during the year 7,472.67 9,206.58
Add: Refund received from onward grantee/Adjustments - 0.32
Add: Interest income earned during the year 122.28 117.52

Less: Transfer to Capital Grant (280.32) (142.69)

Less: Transferred to Statement of Income and Expenditure (9,340.16) (8,155.61)
Closing Balance 2,453.88 4,479.41
(b) Statutory Remittances 7.20 7.67
Total 2,461.08 4,487.08

project, which is as per the approvals received from the donors.

Note: The amount unutilised from Earmarked Funds represents amount received from various donors and sponsors for
specific projects undertaken / to be undertaken by the Company which have remained unutilised as at the Balance Sheet
date. The debit balance in a project under earmarked funds represents expenditure over-run by use of funds of another

Note 6A Short Term Provision

Particulars As at March 31, As at March 31,
2025 2024
{Rs. in Lakhs) (Rs. in Lakhs)
Provision for Gratuity 2.55 2.09
Total 2.55 2.09
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 8 Long Term Loans and Advances

equivalent as per AS-3 Cash Flow Statement is:

Particulars As at March 31, | As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
A. Unsecured, Considered Good
(a) Advance Income Tax (TDS receivables) 19.66 29.44
(b) Security Deposits 129.42 6.11
Total 149.08 35.55
Note 8A Other Non-Current Assets
Particulars As at March 31, | As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
A. Other Deposits
(a) In Fixed Deposits
(With maturity more than 12 months) aais 5120
Total 18.78 51.20
Note 9 Cash and Bank Balances
Particulars As at March 31, | As at March 31,
2025 2024
{Rs. in Lakhs) (Rs. in Lakhs)
A. Cash and Cash Equivalents
(a) Balances with Banks (Refer Note 24)
(i) In Current Account 41.72 384.69
(ii) In Saving Accounts 799.62 785.45
(iii) In Fixed Deposits (With maturity less than 3 months) 1,623.60 989.00
{b) Cheques in Hands - 5.00
B. Other Bank Balances
(a) Balances with Banks
(i) In Fixed Deposits
(With maturity more than 3 months but less than 12 months) kil i
Total 2,798.38 4,726.80
Note:
(i) Of the above, the balances that meet the definition of cash and cash 2,798.38 4,726.80

(ii) Of the above fixed deposit include restricted amount of Rs, 6.24
Lakhs (Previous Year Rs. 5.86 Lakhs)

Note 10 Short Term Loans and Advances

Particulars As at March 31, | As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Unsecured, Considered Good
(a) Security Deposits 4,52 6.22
{b) Prepaid Expenses 67.29 39.70
(c) Advances to Employees and Others 0.87 10.14
(d) Advances to Suppliers 41.96 7.99
(e) GST receivables 0.20 0.52
(f) Other Receivables 3.15 2.19
Total 117.99 66.76
Note 10A Other Current Assets
Particulars As at March 31, | As at March 31,
2025 2024
(Rs. in Lakhs) (Rs. in Lakhs)
(a) Interest Accrued on Fixed Deposits 19.58 32.80 ?*URAL /4/0
QRBLE CoN%

Total 19.58 32.80 AV

3 oy 2 e
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 11 Grant / Donation Received

Particulars For the year For the Year
ended ended
March 31,2025 | March 31, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Grant Income
Transferred from Earmarked Funds 9,340.14 8,155.61
Transferred from Capital Grant Funds
-For Depreciation 103.40 70.68
-For Assets Written off 3.33 -
Donation 6.45 1.20
Total 9,453.32 8,227.49
Note 12 Consultancy and Other Income
Particulars For the year For the Year
ended ended
March 31,2025 | March 31, 2024

(Rs. in Lakhs)

(Rs. in Lakhs)

Consultancy Income 99.25 64.01
Other Income 50.76 61.53
Total 150.01 125.54

CIN:
74300DL2018NPL20858Y |2
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 13 Grant Expenses and Programme Expenses

Particulars For the year ended | For the Year ended
March 31, 2025 March 31, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Grant Expenses 238.94 26.31
Technical Implementation and Support Expenses
Programme Expenses 1,288.07 1,573.27
Training and Capacity Building 386.39 264.16
Honorarium to Service providers 746.11 731.31
Program Staff Salaries 2,610.37 2,297.09
Professional Fees 2,883.55 2,263.94
Travel and Local Conveyance 713.74 557.81
Total 8,867.17 7,713.89
Note 14 Employee Benefit Expenses
Particulars For the year ended | For the Year ended
March 31, 2025 March 31, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Salaries and Wages 270.04 244.58
Contribution to Provident Fund 9.99 9.36
Gratuity 8.76 4.94
Total 288.79 258.88
Note 15 Other Expenses
Particulars For the year ended | For the Year ended
March 31, 2025 March 31, 2024
(Rs. in Lakhs) (Rs. in Lakhs)
Professional Fees and Contractual Services 120.28 153.95
Auditors Remuneration 17.02 13.37
Insurance Charges 7.84 531
Rent Expenses 82.56 28.70
Training Expenses 8.79 8.28
Postage, Internet and Telephone 5.46 5.38
Printing and Stationery 7.18 7.04
Electricity and Water 3.90 2.99
Repair and Maintenance 2.93 2.66
Travel and Conveyance 11.46 14.17
Bank Charges 0.93 1.11
Duties, Fees and Taxes 0.99 0.18
Office Expenses 18.80 22.11
Loss on Fixed Assets Written off 3.33 -
Total 291.47 265.25
Note on Auditors Remuneration:
Statutory Audit Fees 12.99
Taxation Matters 1.78
Others 2.27
Total 17.04
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financlal statements

Note 17 - Disclosures in Accordance with Revised Accounting Standard 15 (AS 15) on "Employee benefits"

A. Defined contribution plan

The Company offers its employees defined contribution plan in the form of Provident Fund, which covers all regular employees. Provident
Fund Contribution is deposited with the Regional Provident Fund Commissioner (RPFC). Both the employees and the Company payj
predetermined contributions into the provident fund. The contributions are normally based on ascertain proportion of the employee's|
salary.

2024-25 2023-24
(Rs. In Lakhs) (Rs. In Lakhs)
The Provident Fund contribution recognized in the statement of profit and loss 123.68 102.82

B. Defined benefit plan

The Company offers its employees defined benefit plans in the form of a gratuity scheme (a lump sum amount). Benefits under the defined
benefit plans are based on years of service and the employees's compensation (immediately before retirement). The gratuity scheme
covers all regular employees.Commitments are Actuarially determined at year end. Actuarial valuation is done based on "Projected Unit
Credit (PCU) Actuarial Method". Gains and losses of changed Actuarial assumptions are charged to the statement of Profit and Loss
account.

Note:- 2024-25 2023-24
3) Attrition Rate (0-4, >5) 10%; 2% 10%; 2%
b) Salary Escalation 7% 5%
¢) Discount Rate 6.82% 7.24%

Note 18 - Segment Reporting

The Company is registered as Section 8 Company with a purpose of providing comprehensive support and development of villages in India.
It supports NGOs around agreed development results in areas of rural development, healthcare, education, farming etc. and partners with
state and national government in supporting work in villages which is a single geographical and business segment, and hence primary and

secondary segment reporting as per the Accounting Standard 17 is not required to be disclosed.

[3) CIN:
UT4300DL2016NPL
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Transforming Rural India Foundation

Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 19 - Related Party Disclosure

As required under Accounting Standard on ‘Related Party Disclosures’ (AS 18), following are details of transactions during the year with the
related parties as defined in AS 18.

List of Related Parties and Relationships:

Name of the Related Party Relationship
Rashmi Shukla Sharma Key management personnel
Anish Kumar Key management personnel
Anirban Ghose Key management personnel
Sanjiv Phansalkar Key management personnel (Director till 03-06-2024)
Roda Pese Mehta Key management personnel (Director till 23-10-2024)
Ashish Wijay Deshpande Key management personnel (Director till 03-06-2024)
Yamini Atmavilas Nagaraja Key management personnel (Director from 04-07-2024)
Sushil Ramola Key management personnel (Director from 23-10-2024)
National Association for Farmer Producer Enterprise in which KMP have significant interest

Organisations (NAFPO)
Forum for Enterprises for Equitable Development  |Enterprise in which KMP have significant interest

Bharat Bio Energy Association Enterprise in which KMP have significant interest
Bharat Bio Fertilizer Growth Foundation Enterprise in which KMP have significant interest
Bharat Design Labs Foundation Enterprise in which KMP have significant interest

Transactions during year and | Transactions during year and
Nature of transaction balance as on March 31, 2025 | balance as on March 31, 2024

(Rs. in Lakhs) (Rs. in Lakhs)

Sanjiv Phansalkar
Professional Fees - 11.56
Balance Payable - -

Anish Kumar

Salary and Reimbursements 55.55 50.92
Balance Payable 0.10 0.45
Anirban Ghose

Salary and Reimbursements 52.80 48.81

Balance Payable - -

National Association for Farmer Producer
Organisations (NAFPQ)

Sub-grant - 5.00
Receiving of Services 15.10
Balance Payable - =

Forum for Enterprises for Equitable Development

(FEED)
Receiving of Services 11.22 -
Reimbursement 4.18

Balance Payable - -

Bharat Bio Energy Association
Membership Fee 5.00 c
Balance Payable = -

Bharat Bio Fertilizer Growth Foundation
Membership Fee 5.00 =
Balance Payable - =

|Bharat Design Labs Foundation
Sub Grant 116.54
Balance Payable 46.54 -
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 20

Note 21 - Key Financlal Ratios

Meaning of short name used in financial statement
FC: Books related to donation received from the foreign donors
NFC: Books related to donation received from Indian denors

Ratlo 2024-25 2023-24 Reason for
Numerator | Denominator (Rs. In Lakhs) | (Rs. In Lakhs) Varlance % change

(a) Current ratio 2,935.95 2,645.60 1.11 1.05 0.06 | 5% |Refer Note 1
(b) Debt-equity ratio NA Refer Note 2
(c) Debt service coverage ratio NA Refer Note 2
(d) Return on equity ratio NA Refer Note 3
(e) Inventory turnover ratio NA Refer Note 4
(f) Trade receivables turnover ratio NA Refer Note 5
(g) Trade payables turnover ratio NA Refer Note 5
(h) Net capital turnaover ratio NA Refer Note 5
(i) Net profit ratio NA Refer Note 5
(j) Return on capital employed NA Refer Note 5
(k) Return on investment NA Refer Note 6

Notes:

1) Explanation shall be provided for any change in the ratio by more than 25% as compared ta the ratio of preceding year.

2) The entity is section 8 company with limited guarantee for which the Numerator / Denominator and hence, this ratio is not applicable.
3) The entity is a Section 8 Company limited by Guarantee. There is no equity share issued by Company. Thus, this ratio is not applicable,
4) The entity is a Section 8 Company limited by Guarantee. Thus, there is no inventory and this ratio is not applicable.

5) The entity is a Section 8 Company limited by Guarantee. Thus, this ratio is not applicable.

6) The company does not have Investment(s). Thus, this ratio is not applicable.

Note 22
The bifurcation of costs within various cost centres, budgets and the variances have been done based on Management's Judgement.

Note 23

In the previous financial year 2023-2024, the Company had received a demand notice from the Income Tax Department for the assessment
year 2022-23, despite the assessment being completed without any discrepancies in the filed return. The Company deemed the demand to
be erroneous and subsequently filed for rectification and an appeal with the Income Tax Authority. Given that no financial obligation
would arise from this erroneous demand, no provision was made in the financial records till previous year. On April 21, 2025, the Company
Ireceived a final order under Section 250 of the Income Tax Act 1961 for the assessment year 2022-23, vide order no.
ITBA/NFAC/S/250/2025-26/1075690875(1). Following this final appellate decision, the Commissioner of Income Tax (Appeals) annulled the
demand notice, issuing a ruling in favor of the Company.

Note 24

During FY 2024-2025, sum of Rs.31.38 lakhs was received by the Company as Income Tax refund pertaining to AY 2023-2024 and AY 2024
2025. The sum received was inclusive of interest of Rs.1.94 |akhs, which was deposited in a Non FC Bank account.

In accordance with the notification 11/21022/23/(12)/2020-FCRA-IIl issued by the Ministry of Home Affairs dated 31 December 2024, it has}
been clarified that out of the total consolidated {FC & NFC) income tax refunds received during the year, proportionate value of income tax
refund pertaining to FCRA account needs to be transferred to FCRA Bank account.

Out of the aforesaid sum of income tax refund received during the year, balance pertaining to FC portion of Income tax refund amounted
to Rs.15.87 lakhs (inclusive of interest received Rs.0.93 lakhs) which was pending to be transferred to the FCRA Bank account as on 31
March 2025. The Entity is in the process of transferring the sum to the FCRA Bank account.

|Note 25
Previous year figures of Rs. 32.80 lakhs have been regrouped and reclassified under Other Current Assets (Note 10A) from Short Term
Loans and Advances(Note 10) with respect to Interest Accrued on Fixed Deposits as per Schedule |l Disclosure requirement.
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