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INDEPENDENT AUDITOR'’S CERTIFICATE AS PER RULE 17 OF
FOREIGN CONTRIBUTION REGULATION (AMENDMENT) RULES, 2020

We have audited the account of Transforming Rural India Foundation (“the Company”), (FC Reg No.
231661849) having its registered office: 24, Community Shopping Centre, Niti Bagh, New Delhi 110049;
with Corporate Identification Number: U74900DL2016NPL289589 in the Union Territory of Delhi for the
year ending March 31, 2024 and examined all relevant books and vouchers and certify that according to
the audited account:

1. The brought forward foreign contribution (Bank balance) at the beginning of the financial year 15t
April 2023 was Rs. 27,80,31,969;

2. Foreign Contribution of Rs. 59,48,62,822 was received by the Company during the financial year
2023-2024;

3. Interest on Foreign contributions of Rs. 1,47,27,140 was received by the Company during the
financial year 2023-2024;

4. The balance of unutilized foreign contribution (Bank Balances) with the Company at the end of the
financial year 31%' March 2024 was Rs. 33,95,79,925. (Refer Note 8 & 9 to the Financial
Statements).

5. Certified that the Company has maintained the accounts of foreign contribution and records
relating thereto in the manner specified in Section 19 of the Foreign Contribution (Regulation) Act,
2010 (42 of 2010) read with rule 17 of the Foreign Contribution (Regulation) Rules, 2011 as
amended by Foreign Contribution Regulation (Amendment) Rules 2020;

6. The information in this certificate and in the enclosed financial statements comprising of the
Balance sheet, Income and Expenditure Account, Receipts and Payments and Notes forming part
of financial statements are correct as checked by us.

7. The Company has utilized the foreign contribution received for the purpose it is registered under
Foreign Contribution (Regulation) Act, 2010 (42 of 2010).

The certificate is to be read along with the notes in Appendix 1.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No: 117366W/W-100018)
.M-VJ
J==

&~

Jayesh Parmar

Partner

(Membership No. 106388)
(UDIN: 24106388BKCTWE2366)

Place: Mumbai
Date: June 3, 2024

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Appendix 1 - Notes to Auditor’s Certificate on Foreign Contribution Regulation Act, 2010

1.

This Certificate is issued in accordance with the terms of our engagement letter dated 16™ April,
2024.

Management’s Responsibility

2.

The Company’s Management is responsible for the compilation of the information referred in our
certificate dated 3" June 2024, maintenance of separate books of account and records, exclusively,
for the foreign contributions received and utilized in terms of Foreign Contributions Regulation Act,
2010 (the “Act”) and Rule 17 of the Foreign Contribution (Regulation) Rules, 2020 (the “Rules”) and
preparation of these financial statements, based on the said set of accounts and records, are in
accordance with the accounting principles generally accepted in India.

This responsibility includes the design, implementation and maintenance of internal control relevant
to the preparation and presentation of the financial Statements and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

Auditor’s Responsibility

4.

We have examined the books of account and financial statements audited in accordance with the
Standards on Auditing specified under Section 143(10) of the Companies Act 2013, Audit Report
dated June 3, 2024 and other relevant records and documents maintained by the Company in the
normal course of its business for the purpose of providing reasonable assurance on the particulars
mentioned in the certificate.

This certificate is based on our examination of the financial statements attached to this certificate
and other relevant records and information considered necessary for the purposes of issuing this
certificate and the information and explanations given to us by the Company.

We conducted our examination of the Statement in accordance with the Guidance Note on Audit
Reports and Certificates for Special Purposes issued by the Institute of Chartered Accountants of
India (ICAI) and the Standards on Auditing specified under Section 143(10) of the Companies Act
2013. This Guidance Note requires that we comply with the ethical requirements of the Code of
Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Restriction on Use

8.

This certificate has been issued at the request of the Company for submission to Secretary to the
Government of India, Ministry of Home Affairs and is not to be used for any other purpose or to be
distributed to any other parties without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other party to whom it is
shown or into whose hands it may come without our prior consent in writing.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm Registration No: 117366W/W-1000138)

—_—

Jayesh Parmar

Partner

(Membership No.106388)
(UDIN: 24106388BKCTWE2366)

Place: Mumbai
Date: June 3, 2024



Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Financial Statements prepared under Foreign Contribution (Regulation) Act, 2010 (FCRA)
Balance Sheet as on March 31, 2024
FCRA Registration No.: 231661849
Drticlars NOte NE: March 31, 2024 March 31, 2023
(Rs.) (Rs.)
I |EQUITY AND LIABILITIES
1 |[Shareholder's Funds
(a) Reserves and Surplus 3 7,082,616 4,643,924
(b) Corpus Fund 3A 20,000 20,000
7,102,616 4,663,924
2 [Non Current Liabilities
(a) Other Long Term Liabilities 4 13,842,533 4,096,100
(b) Long Term Provision 4A 5,897,094 2,932,928
19,739,627 7,029,028
3 |Current Liabilities
(a) Trade Payables :-
(A) total outstanding dues of micro enterprises and small 5
enterprises; and 71,057 434,643
(B) total outstanding dues of creditors other than micro 5
enterprises and small enterprises 6,830,433 5,301,664
(b) Other Current Liabilities 6 329,393,034 269,962,130
336,300,524 275,698,437
; TOTAL 363,142,767 287,391,389
| Il |ASSETS
| 1 |Non Current Assets
(a) Property, Plant and Equipment
Property, Plant and Equipment 7 13,842,533 4,096,100
(b) Long Term Loans and Advances 8 2,210,595 1,441,213
(c) Other Non-current Assets 8A 20,000 20,000
16,073,128 5,227,313
2 |Current Assets
(a) Cash and Cash Equivalents 9 339,559,925 278,011,969
(b) Short Term Loans and Advances 10 7,509,714 4,152,107
347,069,639 282,164,076
TOTAL 363,142,767 287,391,389
See accompanying notes forming part of the financial statements 1-20
As per our report of even date attached
For Deloitte Haskins & Sells LLP For and on behalf of the Board of
Chartered Accountants Transforming Rural India Foundation
o %
)
Jayesh Parmar Anish Kginglar e irban Ghose
Partner Director Director
DIN 02599705 DIN 07324123
Mumbai New Delhi
Date: June 03, 2024 Date: June 03, 2024




Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital

Financial Statements prepared under Foreign Contribution (Regulation) Act, 2010 (FCRA)
Statement of Income and Expenditure for the period ended March 31, 2024
FCRA Registration No.: 231661849

Particulars Note No. For the year ended | For the year ended
March 31, 2024 March 31, 2023
(Rs.) (Rs.)
I INCOME
(a) Grant / Donation Received 11 536,769,227 390,217,907
(b) Other Income 12 3,897,632 1,095,380
Total income 540,666,859 391,313,287
Il EXPENSES
(a) Grant Expenses and Programme Expenses 13 491,257,818 356,446,218
(b) Employee Benefit Expenses 14 20,021,011 11,948,942
(c) Other Expenses 15 23,851,836 19,098,941
(d) Depreciation 7 3,097,503 2,793,665
Total expenses 538,228,168 390,287,766
Il Excess of Income over Expenditure before tax 2,438,691 1,025,521
IV Tax expense Z .
V  Excess of Income over Expenditure for the year 2,438,691 1,025,521
See accompanying notes forming part of the financial 1-20

statements

As per our report of even date attached
For Deloitte Haskins & Sells LLP
Chartered Accountants

For and on behalf of the Board of
Transforming Rural India Foundation

Jayesh Parmar nish Ku

Partner Director Director
DIN 02599705
Mumbai New Delhi

Date: June 03, 2024 Date: June 03, 2024

r Arfirban Ghose

DIN 07324123
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TRANSFORMING RURAL INDIA FOUNDATION
(Company Limited by Guarantee and not having Share Capital)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2024

1. Corporate Information:

The Company is engaged and supports comprehensive development of villages in India. It works closely
with rural communities and NGOs around agreed development goals in areas of rural development,
healthcare, education, livelihoods including preservation of environment & natural resources, farming,
watershed, etc. and partners with state and national government in supporting transformation in
villages. The Company has been incorporated on January 13, 2016, limited by guarantee and not having
a share capital and has been granted a license under Section 8(1) of the Companies Act, 2013 by
Government of India, vide its Section 8 licensed number: 106251 dated January 4, 2016. It is governed
by a Memorandum and Article of Association. In the event of Company is being wound up, the liability
in respect of the guarantee is limited to Rs. 1,00,000 per member of the Company. The Company is
registered under Section 12AA of the Income Tax Act, 1961 vide Letter No. CIT (E) | 2016-17/DEL-
TR25416-26092016/6413 dated September 26, 2016, as well as under Section 80 G of the Income Tax
Act, 1961 vide letter no. CIT (E) 1 2016-17/DEL-TE27072-26092016/7515 dated September 26, 2016. The
Company has received an exemption certificate under section 12A and 80G of Income Tax Act-1961 as
per the new guidelines. The Provisional approval under section 12A has been received vide approval No.
AAFCT6043AE20214 dated May28, 2021 as well as under section 80G vide approval No.
AAFCT6043AF20214 dated May 28, 2021. The renewal certificate is valid till March 2026.

The Company is established to conduct various projects and programs in connection with or relating to
relief to poor, watershed development, primary education, livelihood, health and nutrition, and
agriculture farming. The Company incurs expenditure by way of grants given towards objects and
Program expenses which represents initiatives / activities undertaken by the Company.

During the year 2018 - 2019, Company had applied for registration under Foreign Contribution
(Regulation) Act, 2010. As per communication received from Foreigners Division, Ministry of Home
Affairs, Government of India dated May 16, 2019, the Company is registered under section 11(1) of the
Foreign Contribution (Regulation) Act, 2010 with a registration number 231661849. The renewal of FCRA
certificate has already been applied by the company on November 3, 2023. The company has received
the renewal certificate from Ministry of Home Affairs (FCRA Wing) on May 24, 2024 with a validity for
next five years with effect from July 01, 2024.

During the year 2023-2024, Company had applied for registration under NSE Social Stock Exchange. As
per the communication received from National Stock Exchange of India Limited dated September 05,
2023, the company is registered under Social Stock Exchange with a registration number
NSESSENPO0022.

The company is a small and medium sized company as defined in the General instructions in respect of
accounting standards specified u/s 133 of the Companies Act, 2013. Accordingly, the company has
complied with the accounting standards as applicable to small and medium sized company.




TRANSFORMING RURAL INDIA FOUNDATION
(Company Limited by Guarantee and not having Share Capital)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2024

2. Significant Accounting Policies:
A. Basis of Preparation of Financial Statements:

The financial statements of the Company have been prepared in accordance with the generally accepted
accounting principles in India (Indian GAAP) under the historical cost convention on an accrual basis.
These Financial Statements have been prepared to comply in all material aspects with the Accounting
Standards specified under Section 133 of the Companies Act, 2013 as applicable. The accounting policies
adopted in the preparation of the financial statement are consistent with those followed in the previous
year.

B. Use of Estimates:

The preparation of the financial statements in conformity with Indian GAAP requires the Management
to make estimates and assumptions considered in the reported amounts of assets and liabilities
(including contingent liabilities) and the reported income and expenses during the Year. The
Management believes that the estimates used in preparation of the financial statements are prudent
and reasonable. Future results could differ due to these estimates and the differences between the
actual results and the estimates are recognized in the periods in which the results are known /
materialize.

C. Revenue Recognition:

a) Earmarked grants are initially credited to a liability account in the Balance Sheet and are
transferred to Income and Expenditure Account in the year in which and to the extent to which
the Company complies with the conditions attached to them.

b) Donations are recognized as income in Statement of Income and Expenditure in the period in
which the collections are actually received.

c) Interest Income is recognized in time proportion basis taking into account the amount
outstanding.

D.  Foreign Currency Transactions:

The Company has received foreign contributions under Foreign Contribution (Regulations) Act, 2010
read with FCRA Rules, 2011. The foreign contribution received has been accounted for in the books the
basis of FIRC copies issued by the banker. The exchange rate mentioned in the FIRC copy is taken as
conversion rate for the purpose of converting foreign contribution in INR.

E. Fixed Assets:

Tangible assets are stated at acquisition cost, net of accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price and any attributable cost of bringing the assets
to its working condition for its intended use.

Components of Grants utilized for meeting costs of capital assets are disclosed as 'Grant for Capital
Assets' as a part of ‘Other Non-Current Liabilities'. Costs of such assets are capitalized. Amount
equivalent to depreciation provided on such asset is released from Capital Grant to Income and
Expenditure Account.

Gifted assets accounted for in the books of accounts at notional value of Rs.1/- each assets item and
shown under gross block as gifted assets.




TRANSFORMING RURAL INDIA FOUNDATION
(Company Limited by Guarantee and not having Share Capital)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2024

F. Depreciation:
Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value. The depreciation is calculated on written down value method. Depreciation

has been provided as per the useful / estimated life prescribed in Schedule Il to the Companies Act,
2013.

Following are the categories of assets and useful life considered based on Schedule Il to the Companies

Act 2013:

Assets Estimated Useful Life
Office Equipment 5 years

Computers and data processing units (including software) 3 years

Furniture and Fixtures 10 years

Plant and Machinery 15 years

Assets acquired during the year where the cost of each item is Rs. 5,000/ or less are depreciated fully
during the year.

G. Expenses towards objects:

Grant expenses represent expenses towards particular programmes which are jointly executed in
collaboration with other charitable organizations.
Programme expenses represent expenses towards programmes which are executed by the Company.

H. Employee Benefits:

a) Short Term Benefits:
Short term Employee Benefits are accounted as an expense in the Statement of Income and

Expenditure in the year in which services are rendered.

b) Post-employment Benefit Plans
Contribution to Provident Fund is recognized as an expense in the Income and expenditure account

when the employees have rendered services entitling them to contributions.
Charge and provision for gratuity is recorded based on actuarial valuation done by the independent
valuer.

l. Provisions and Contingencies:

A provision is recognized when the Company has a present obligation as a result of past events, and it is
probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to their
present value and are determined based on the best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current
best estimates. Contingent liabilities (if any) are disclosed in the Notes to Accounts. Contingent assets
are not recognized in the financial statements.




TRANSFORMING RURAL INDIA FOUNDATION
(Company Limited by Guarantee and not having Share Capital)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED MARCH 31, 2024

J. Operating cycle:

Based on the nature of activities of the Company and the normal time between acquisition of assets and
their realization in cash or cash equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current.

K. Cash & Cash Equivalent:

For the purpose of presentation in the Statement of Cash Flows, Cash and cash equivalents include cash
in hand and demand deposits with banks with original maturities of twelve months or less that are
readily available to known amounts of cash and which are subject to an insignificant risk of changes in
value.




Transforming Rural India Foundation

Company Limited by Guarantee and not having Share Capital

Notes forming part of the financial statements

Note 3 Reserves and Surplus

Particulars March 31,2024 | March 31, 2023
(Rs.) (Rs.)
Income and Expenditure Account
Opening Balance 4,643,924 3,618,403
Add: Excess of Income over Expenditure for the year 2,438,692 1,025,521
Closing Balance 7,082,616 4,643,924
Total 7,082,616 4,643,924
Note 3A Corpus Fund
Particulars March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Corpus Fund
Opening Balance 20,000 -
Add: Received During the Period - 20,000
Closing Balance 20,000 20,000
Note 4 Other Non Current Liabilities
Particulars March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Capital Grant
Opening Balance 4,096,100 3,911,318
Add: Transferred from Earmarked Funds 12,895,757 3,089,798
Less: Transferred to Statement of Income and Expenditure (3,149,324) (2,905,016)
Closing Balance 13,842,533 4,096,100
Total 13,842,533 4,096,100
Note 4A Long Term Provision
Particulars March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Provision for Gratuity 5,897,094 2,932,928
Total 5,897,094 2,932,928
Note 5 Trade Payables
Particulars March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Dues to small and medium enterprises (refer note below) 77,057 434,643
Sundry Creditors and other payables 6,830,433 5,301,664
Total 6,907,490 5,736,307




Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 6 Other Current Liabilities

Particulars March 31, 2024 March 31, 2023
(Rs.) (Rs.)
(a) Earmarked Funds (Refer Note 16)

Opening Balance 269,561,805 196,736,838
Add: Received during the year 594,777,734 454,642,066
Add: Refund received from onward grantee/Adjustments 31,558 166,996
Add: Interest Income earned during the year 10,829,508 8,529,945
Less: Transfer to Capital Grant (12,895,757) (3,089,798)
Less: Transferred to Statement of Income and Expenditure (533,586,636) (387,424,242)
Closing Balance 328,718,212 269,561,805
(b) Statutory Remittances 674,822 400,325
Total 329,393,034 269,962,130

project, which is as per the approvals received from the donors.

Note: The amount unutilised from Earmarked Funds represents amount received from various donors and sponsors for
specific projects undertaken / to be undertaken by the Company which have remained unutilised as at the Balance Sheet
date. The debit balance in a project under earmarked funds represents expenditure over-run by use of funds of another
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 8 Long Term Loans and Advances

Particulars March 31, 2024 | March 31, 2023
(Rs.) (Rs.)
Unsecured, Considered Good
(a) Advance Income Tax (TDS receivables) 2,210,595 1,111,213
Total 2,210,595 1,111,213
Note 8A Other Non-Current Assets
Particulars March 31, 2024 | March 31, 2023
(Rs.) (Rs.)
A. Other Deposits
(a) In Fixed Deposits
(With maturity more than 12 months) 2,800 244
Total 20,000 20,000
Note 9 Cash and Bank Balances
Particulars March 31, 2024 | March 31, 2023
(Rs.) (Rs.)
A. Cash and Cash Equivalents
(a) Balances with Banks
(i) In Saving Accounts 24,980,106 97,469,632
(ii) In Fixed Deposits 83,900,000 120,000,000
B. Other Bank Balances
(a) Balances with Banks
(i) In Fixed Deposits 230,679,819 60,542,337
(With maturity more than 3 months but less than 12 months)
Total 339,559,925 278,011,969
Note:
(i) Of the above, the balances that meet the definition of cash and cash 339,559,925 278,011,969

equivalent as per AS-3 Cash Flow Statement is:

Note 10 Short Term Loans and Advances

Particulars March 31, 2024 | March 31, 2023
(Rs.) (Rs.)
Unsecured, Considered Good
(a) Security Deposits 75,550 53,750
(b) Prepaid Expenses 2,959,191 1,626,420
(c) Advances to Employees and Others 929,002 1,039,886
(d) Advances to Suppliers 727,601 102,918
(e) Interest Accrued 2,770,930 1,329,133
(f) Other Receivables 47,440 -
7,509,714 4,152,107




Transforming Rural India Foundation

Company Limited by Guarantee and not having Share Capital

Notes forming part of the financial statements

Note 11 Grant / Donation Received

Particulars For the year ended | For the Year ended
March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Grant Income
Transferred from Earmarked Funds 533,586,636 387,424,242
Transferred from Capital Grant Funds 3,097,503 2,793,665
Donation 85,088 -
Total 536,769,227 390,217,907
Note 12 Other Income
Particulars For the year ended | For the Year ended
March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Interest Income 3,897,632 1,095,380
Total 3,897,632 1,095,380




Transforming Rural India Foundation

Company Limited by Guarantee and not having Share Capital

Notes forming part of the financial statements

Note 13 Grant Expenses and Programme Expenses

Particulars

For the year ended
March 31, 2024

For the Year ended
March 31, 2023

(Rs.) (Rs.)
Technical Implementation and Support Expenses
Programme Expenses 25,016,215 19,499,093
Training and Capacity Building 18,645,439 17,747,285
Honorarium to Service providers 52,739,038 39,301,763
Program Staff Salaries 166,061,018 59,249,215
Professional Fees 184,810,630 184,059,187
Travel and Local Conveyance 43,985,478 36,589,675
Total 491,257,818 356,446,218
Note 14 Employee Benefit Expenses
Particulars For the year ended | For the Year ended
March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Salaries and Wages 18,865,683 11,450,076
Contribution to Provident Fund 815,530 291,938
Gratuity 339,798 206,928
Total 20,021,011 11,948,942
Note 15 Other Expenses
Particulars For the year ended | For the Year ended
March 31, 2024 March 31, 2023
(Rs.) (Rs.)
Professional Fees and Contractual Services 14,870,385 11,580,074
Auditors Remuneration 998,658 867,300
Insurance Charges 252,690 432,536
Rent Expenses 2,079,750 1,089,250
Training Expenses 824,733 481,182
Postage, Internet and Telephone 535,348 495,627
Printing and Stationery 507,011 1,083,574
Electricity and Water 188,961 136,808
Repair and Maintenance 265,971 517,946
Travel and Conveyance 1,370,067 916,316
Bank Charges 109,458 99,210
Duties, Fees and Taxes 17,770 9,063
Office Expenses 1,831,034 1,390,055
Total 23,851,836 19,098,941
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Transforming Rural India Foundation
Company Limited by Guarantee and not having Share Capital
Notes forming part of the financial statements

Note 17 - Disclosures in Accordance with Revised Accounting Standard 15 (AS 15) on "Employee benefits"

A. Defined contribution plan

The Company offers its employees defined contribution plan in the form of Provident Fund, which covers all regular
employees. Provident Fund Contribution is deposited with the Regional Provident Fund Commissioner (RPFC). Both the
employees and the Company pay predetermined contributions into the provident fund. The contributions are normally
based on ascertain proportion of the employee's salary.

2023-24 2022-23
(Rs.) (Rs.)
The Provident Fund contribution recognized in the statement of profit and loss 7,579,455 2,067,701

B. Defined benefit plan

The Company offers its employees defined benefit plans in the form of a gratuity scheme (a lump sum amount).
Benefits under the defined benefit plans are based on years of service and the employees's compensation
(immediately before retirement). The gratuity scheme covers all regular employees.Commitments are Actuarially
determined at year end. Actuarial valuation is done based on "Projected Unit Credit (PCU) Actuarial Method". Gains
and losses of changed Actuarial assumptions are charged to the statement of Profit and Loss account.

Note:- 2023-24 2022-23
a) Attrition Rate (0-4, >5) 10%; 2% 10%; 2%
b) Salary Escalation 5% 5%

c) Discount Rate 7.25% 7.48%

Note 18 - Segment Reporfing

The Company is registered as Section 8 Company with a purpose of providing comprehensive support and
development of villages in India. It supports NGOs around agreed development results in areas of rural development,
heaithcare, education, farming etc. and partners with state and national government in supporting work in villages
which is a single geographical and business segment, and hence primary and secondary segment reporting as per the
Accounting Standard 17 is not required to be disclosed.

Note 18A

The company received rectification order for AY 2021-22 during the FY 2023-24 with nil demand.

The Company has received a demand notice under Income TFax in the current year towards AY 2022-23 although the
assessement has been completed without any variation in the return filed by the company. Since the demand raised is
erroneous, the company has already filed for rectification and the company has also filed appeal with the Income Tax
Authority. Considering that no possible obiligation shall arise out of it and hence, no provision has been created in the
books for the same.

Note 19
The bifurcation of costs within various cost centres, budgets and the variances have been done based on
Management's Judgement.

Note 19A

Previous year's figure of Rs. 20,000 has been regrouped and reclassified under Non-Current Assets (Note 8A) from Cash
and Cash Equivalants (Note 9) with respect to Fixed Deposits more than 12 months as per Schedule Il disclosure
requirement.

Note 20
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's
classification / disclosure.




